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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending Decem- 
ber 20 was up 1 per cent from the previous 4 weeks, 6 per 
cent from the corresponding period in 1951, but for the 
first 11 months of 1952 was 1 per cent below 1951. 

Freight Car Loadings for the same 4-week period were 
down 15 per cent from the previous 4 weeks, 7 per cent 
from the corresponding period in 1951, and for the first 11 
months of 1952 were 6 per cent below the same period in 
1961. 

Bank Debits outside New York City were down 3 per 
cent in November from October, but were 2 per cent above 
November 1951, and for the first 11 months of 1952 were 4 
per cent above the same period in 1951. 

Total Personal Income, at Annual Rates, was substan- 
tially unchanged in November from October but was 6 per 
cent above November 1951, and for the first 11 months of 
1952 was 6 per cent above the same period in 1951. 

Life Insurance Sales were down 8 per cent in November 
from October but were’8 per cent above November 1951, 
and for the first 11 months of 1952 were 13 per cent above 
the same period in 1951. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up fractionally in November from 
October, and was 6 per cent above November 1951, but for 
the first 11 months of 1952 was 1 per cent below the same 
period in 1951. 

Electric Power Production was down 3 per cent in No- 
vember from October, but was 5 per cent above November 
1951, and for the first 11 months of 1952 was 8 per cent 
above 1951. 

Bituminous Coal Production was up 26 per cent in No- 
vember from October, but was 17 per cent below Novem- 
ber 1951, and for the first 11 months of 1952 was 14 per 
cent below the same period in 1951. 

Machine Tool Shipments were down 5 per cent in No- 
vember from October but were 50 per cent above Novem- 
ber 1951, and for the first 11 months of 1952 were 84 per 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 6 per cent in 
November from October, but were 1 per cent above No- 
vember 1951, and for the first 11 months of 1952 were 4 
per cent above the same period in 1951. 

Life Insurance Sales were down 10 per cent in November 
from October but were 9 per cent above November 1951, 
and for the first 11 months of 1952 were 14 per cent above 
the same period in 1951. 

Agricultural Income was down 16 per cent in November 
from October, but was 1 per cent above November 1951, 
and for the first 11 months of 1952 was 1 per cent above 
1951. For the first 11 months of 1952, as compared to 1951, 
income from dairy products and grain was up 5 per cent 
and 14 per cent, respectively, but income from meat ani- 
mals and poultry and eggs was down 5 and 8 per cent, 
respectively. 

Electric Power Production was up 10 per cent in No- 
vember from October, 6 per cent from November 1951, and 
for the first 11 months of 1952 was 4 per cent above 1951. 

Bituminous Coal Production was up 38 per cent in No- 
vember from October, but was 3 per cent below November 
1951, and for the first 11 months of 1952 was 6 per cent 
below the same period in 1951. 

Retail Sales of Independent Dealers were down 7 per 
cent in November from October, but were 3 per cent above 
November 1951, and for the first 11 months of 1952 were 2 
per cent above the same period in 1951. 

Dyers’ and Cleaners’ Sales dropped 20 per cent in No- 
vember from October, and were 3 per cent below Novem- 
ber 1951, but for the first 11 months of 1952 were 2 per 
cent above the same period in 1951. 

New Passenger Car Registration in 40 Ohio counties 
was down 8 per cent in November from October, but was 
15 per cent above November 1951. For the first 11 months 


of 1952, however, new automobile sales were 21 per cent 
below 1961. 
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(Continued from Page 1) 
cent above the same period in 1951. New machine 
tool orders were down 14 per cent in November from 
October, 36 per cent from November 1951, and 37 per 
cent for the first 11 months of 1952 as compared with 
the same period in 1951. 


Construction Activity as measured by the value of 
contracts awarded was down 17 per cent in Novem- 
ber from October but was 18 per cent above Novem- 
ber 1951, and for the first 11 months of 1952 was 6 
per cent above the same period in 1951. For the first 
11 months of 1952 as compared with the same period 
in 1951, residential construction was up 7 per cent 
and public works and utilities construction 27 per 
cent, but non-residential construction was down 4 
per cent. 


Retail Sales of Independent Dealers dropped 5 per 
cent in November from October but were 5 per cent 
above November 1951, and for the first 11 months of 
1952 were 3 per cent above the same period in 1961. 

Department Store Sales were up 12 per cent in No- 
vember from October, 2 per cent from November 
1951, and for the first 11 months of 1952 were 1 per 
cent above 1951. 


Commodity Prices at Wholesale dropped fraction- 
ally in November from October, were 3 per cent be- 
low November 1951, and for the first 11 months of 
1952 were 3 per cent below 1951. 
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« U.S. Reference Data 


CHANGE From 
Last YEAR 
Nov. Oct. 
ITEM 1952 1952 | Nov. | Nov. ll 
1952 1952 
Unit from rom 1952 
Index Oct. ov. f 
Base Period 1952 1951 1951 
General Business 
Totals, or Average Indexes for | ' @ | &@ | @ 
4 Weeks Ended on Indicaied Dates 
Calendar Months 
Bus. Activity” 12-20-52 Comp. Norm. 186 + 1+6-— 1 
Fght. Car Loadings" 12-20-52 Thous. 2,821 3,331';— 15 7 |— 6 
Com. Failures 12-20-52 ....Number 545 5694 — 8 '+ * — 6 
Bank Dbts. (Excl. N.Y.C.)** 1935-39 424 487;—- 3 |+ 2 4 
Seasonally Adjusted, at Ann. Rates: | 
Tot. Pers. Income Pay.*¢ Bil. Dol. 276 276 | Oo + 6+ 6 
Salaries and Wages Inc.*2-4 185 8 |+ 7 
Non-Agricultural 256 + * + 7 + 6 
Agr. Inc. (Cash f. Mktgs.)* 1935-89 531 618 —14—-5 + 2 
Life Ins. Sales?.......... 285 310 — 8 + 8 |'+ 13 
Steel Ind. Oper. Rated. .% Capacity 106 1077 — 38 
Securities Issued'?.—New. .Mu. Dol. 629, 1,225.— 49 |—29 + 22 
Securities Issued’"*—Refunding ”™ 244 156' + 56 |+ 74 | + 15 
Employment ond Pay Rolls’ 
No. Employed—Mfg. 163 163 t 8 a 
Pay Rolls—Manufacturing 481 481 11 |+ 3 
Production 
¢ Industrial Prod.™ .......... 1935-39 234 238;+ 6|— 1 
Elec. Power Prod. 19, .Mil. of K.W.H.| 33,747 | 34,821;— 3 |+ 5 8 
Bitum. Coal Prod.™.....Thous. Tona| 40,850 | 32,480|-+ 26 |— 17 |— 14 
Steel Prod. Av. Weekly Tons Thous. 2,202 2144;— 
Pig Iron Tonsa| 6,227 4./+ 5 |— 16 
Mach. Tools 1945-47 338 — 5 | + 50 | + 84 
Mach. Tools (New orders) . 210 248|— 14 |— 36 | — 387 
Construction (Value of Contracts Aworded—37 Eastern States) 
Total( Index) 8 Mo.Mov.Av. 1983-25 310 373} 17 |+ 18 |+ 6 
Total™ ‘hous. of 1,248,803/1,300,958} 4 |+ 34 |+ 6 
i eee | 28,429; 592,313) — 11 +19 |+ 7 
Non-residential" 461,476| 470,520; 2 |+ 41 — 4 
Public Works & Util™. ” | 258,898] 288,125; + 9 |+ 62 27 
Distribution 
-% e iz 5 \+ 8 
* Dept. Store Sales. ..... 388 347; +12 | + 2 |+ 1 
Prices 
Wholesale Commod. Prices"*... . 1926 178 = |— 3 |— 8 
Cost of Living™. . 1985-89 191 191 2 
Retail Food Prices 232 232 i+ i+ 2 
Dept. Store Prices, 1947-49 106 105 1 
Banking and Finance 
| | |_Cuanos From 
Dec.17 Dec.19 , Dec. 20 | 
I'tEM | Last Last 
Unit | | Amt. | Pr.ct 


Federal Reserve Banks'* 


8 
U.S. Gov. Securities. . . Mil. Dot. | 24,469 23, 239 | | 20,227/+ 906;+ 5 
Member Bank Borrowings 1,026 453 | 56;— 464, +126 
Member Banks—101 Cities 
* Total Loans .......... ” 38,759 35,512, 81,146 + 843) + 9 
pen Market Paper ”" 23,236 21,442 17,801 374 8 
Brok. & Other Secur. | 
2,451 2,216 | 2,204;+ 1638 
7,029 5,987 | 5, + 184:+ 17 
* Total Investments ” 40,23! 39,380 40,298; + 1,087, + 2 
* U.S. Gov. Obligations. 32,925 32,577 | 38,854 | + 1,066 | 1 
and Deposits ..... ” 55,816 54,822 51,770 | + 2,597, + 2 
Deposits 17,459 16,156 | 15,507 + 120;+ 8 
ney 
Money in Circulation.. ” 30,487 29,268 27,929, + 645 4 
Monetary Gold Stock.. ” 23,277 22,491 22,796 | — 3 
Security Markets?” 
Stock Prices-365 Ind. 218 201 178 | + 5\+ 6 
- 20 Rails 186 152 | 145;+ 12|+ 22 
1 Uti 123 116 | 104 | + 6 
(high er.)% 2.981, 3.001| 
* Indicates Series Charted (psge 2). For Sources and Footnotes, see page 3. 


as 


Nov. Oct. 
ITEM 1952 1952 Nov. Nov. lu 
1952 1952 
Unit from _ from 1952 
or Index Oct. | Nov. from 
Base Period 1952 | 1951 | 1961 
General Business 
|» | | % 

Bank Debits®- (16 cities) ...1985—Se | 440 466'— 6 + 1 i+ 4 
Commercial Failures!? .....Numober | 12. 17; — 29 | +100 |— 14 
Commercial Liabilities*..Thous. Dot. | 278, 6,358 — 96 +281 + 73 
Life Ins. Sales?........ 269 10 |+ 9 |+14 
Agr. Income*—Total -1985-39 414 494;— 16 |+ 1 1 

Meat Animals .... 374 432 —18 — 6 5 
Dairy Products 359 384 Tit 8 
647 39 | + 3 +14 
Poultry and Eggs......... mes 416 301,/;+ 388 + 3 |— 8 

Electrie Power 377 344;+ 10 | + 6 |+ 4 
Bit. Coal Prod. 4 wks. Thous. Tone’ 3,069 2,216) + 38 |— 3 |— 6 

Construction (Value of Contracts Awarded)”’* 

Total (Index) ........ 563 5165 /+ 9 |+31 |— 1 
Residential 768 686; +12 |+ 56 
Nonresidential ............ 697 572 + 22 | +141 
Public Works & Utilities.. .. 139 39 |— 37 

Distribution 
Retail Sales—Independent Stores* | 

All Lines¥ (1154)*....... 1935-39 | 297 | | + 3 |+ 2 
All Lines¥ 4 (1154)...... 2838, 304 — 7 | + 3 2 
All Lines¥:t (1154)...... nd e } e i+ 4 + 7/+ 2 
265 274'— 38 ity 8 
Apparel (118) ......... 297 7 |— 38 
Furniture (104) ....... 249 261;— 4 |— 4 2 
Building Material (120) ” 388 496 i— 22 | + 1!+1 

Dept. Store Sales (30). 382 | i+ 6 1 
Dyer’s & Cleaners’ Sales* (34) 1939 254 —20 |— 3 |+ 2 
Passgr. Car Reg., New? (40 cos.) No.| 17,451 | 18.988 | — 8 
Truck Reg., New? (40 cos.) ....- 2,161 16 24 
Used Car Reg.? (30 cos.) —17 2 |— 2 

Placements, Unemployment and Unemployment Compensation™ 
Placement by 0.S.E.S.....-...-No| 31,818| 45,210 — 30 |+ 15 |— & 
Registered for Work with O.S.E.S. 50,494) 50,380 | + |— 7 
Total Benetit Payments. .Thous. Dol. 1,474 1,722 |— 14 |'— 45 | + 33 
Av. Receiving Benefits Whiy... -No,| 16,223 17,800 | — — 38 | + 18 

Per Dot. 25.66 25.54 | + {+12 

Unemployment Fund. . Mil. Dol. | 623 | 611 + 2 | + 9 | 
Employment, Pay Rolls and Earnings” 

Number Employed: | | j | 
1935-39 | 161 */+ 3 — 1 
Manufacturing’ (2911) 147 | |+ 4 
Trace & Pub. Utils. (4979) 135 | 184;+ 1 8 
¢ Construction (802) ........ 151 | 156 — 3 pa 8 |— 5 

Pay Rolls : | 
455 | 451,+ 1/+ 9 |+ 2 
11) | 474 * +12 + 1 
Trade & Pub (4979) | 288 284;+ 7 6 
Man-Hours—Mfg.” ” | 178 5 |— 4 

Wage Earner Mfg.” (2886) . | 

Av. Hours Worked .......... No. 41.2 1 |— * 

Banking (4th Federal Reserve District)!® 

| | | CHancs From 

Dec.17 19 | Dec. 20 | Last 

ITEM 1952 1961, | «1960, | 
Unit Amt. Pr.Ct. 

Cleveland Federal Reserve Ban | 

U.S. Gov. Securities Thows De | 2,387,222 2, 1,874,928 | 177 | + 10 

Member Bank Borrowings ” 78 11, 522 | 357 7 

Member Banks—(4th District 
Total Loans ......... Mil. Dol 2,433 2,150 1,778| +  56|+ 13 

Bus. & Agr. Loans and 

Open Mkt. Paper.. ” 1,477 1,309 | 968, + 47\/+ 18 
Brok. & “Other | | 

120 112 | 148 | + 7 
Real Estate Loans... 445 411 357 0 8 

Other Loans ........ 405 | 344 | 335 0} + 18 

* Total Investments .... 3,169| 3,156| 116)+ * 

* U.S. Gov. Obligations.. ” 2,669 | 2,648 2,700 | t 119;+ 1 
Demand Deposits ..... 3,962; 3,915 3,510 1 
Time Deposits ........ 1,461! 1,421) 1,862 2\+ 3 


* Indicates Series Charted (pages 8, 4, or 6). For Sources and Footnotes, 
see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


AREA Nov., 1952 Nov., 1951 
(County) Weekly | Hourly | Weekly | Hourly 
UFACTURING 
Akron (101)* ........- 81.48 2.10 7 1.84 
Canton (111) .......+. 75.21 66.56 1.76 
Cincinnati (419) ...... 73.18 1.71 67.70 
Cleveland (729) ....... 85.64 1.98 80.45 1.86 
Columbus 75.28 1.79 65.07 1.61 
Dayton (141) .......+- 86.98 2.08 83.02 1. 
Toledo (158) ...... ee 83.84 2.09 79.68 1.99 
Youngstown (48) ..... 82.55 2 76.94 1.86 
All other counties _— 74.57 1.80 68.41 1.70 
Total Ohio (2870). 79.66 1.93 74.42 1.83 
Trape & Pus. UTILITIES 
57.78 1.45 48.93 1.30 
Canto’ 52.72 1.35 61.84 1.40 
60. 1.51 56.79 1.41 
Cleveland (463) ....... 66.24 1.63 58.22 1.40 
Columbus (245) ....... 53.06 1.30 | 51.89 1.26 
Dayton (84) ......+05- 64.45 1.52 | 60.00 1.31 
Toledo (145) .........- 64.61 1.66 67.54 1.63 
Youngstown (150) 56.65 1.41 54.99 1 
All other counties (1552) 59.69 1.49 50.86 1.21 
Total Ohio (8141)... 55.25 1.44 62.79 1.36 
CONSTRUCTION | 
Akron (42) .......... 97.06 2.58 86.29 2.30 
Canton (34) ......... 93.00 2.37 90.16 2.34 
Cincinnati (127) 89.66 2.34 88.88 2.26 
107.25 2.74 98.79 2.60 
89.66 2 79.71 2.00 
93.83 2.43 96.29 2.25 
101.65 2.69 83.37 2.47 
93.11 2.42 8.84 
84.80 2.22 76.12 2.11 
99.44 2.49 36 
74.80 1.86 66.87 1.73 
70.22 1.79 66.44 1.68 
67.44 1.66 64. 1.57 
79.20 1.87 74.88 1.78 
63.98 1 58.7 1.45 
82.28 1.92 76.17 1.81 
77.72 2.06 71.18 1.87 
(22 4) 81.71 1.98 70.46 1.78 
All other ee (2742) 70.91 1.77 67.41 1.69 
Total Ohio (6792) ... 71.55 1.79 67.30 1 


© Covers production workers i 


© Covers all employees 
employees. 
™ Covers 


king foreman. 


except ond other high-salaried 
construction employees except executives and other 
eraployees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR COUNTIES 


MICLION DOLLARS 
4000 


Change Per- 

cent- 

‘Ov. ‘ov. age 

MAKE OF CAR Nov. Oct. 1952 1952 

1952 1952 from from | Total 

Oct. Nov. | 1lmos. 

1962 1951 1952 
No. % % 
3,886 |— 8 |+ 40 22 
3,012 |— 11 | + 30 17 
1,258 — 4 + 33 7 
1,170 |—18 |— 15 10 
67 |— 238 |+ 1 6 
839 |— 12 |+ 12 5 
664 + 8 |— 15 7 
638 + 7 |+ 26 4 
411 |— 8 |— 2 3 
478 | — 22 2 3 
196 + 86 8 3 
348 | — 17 7 
282 2 
185 |—17 | +114 1 
287 —47 |— 27 2 
192 |—21 |— 16 2 
170 |— 20 0 1 
% =|—33 |+ 19 1 
48 + 2 |— 1 
4 |— 94 
35 |—31 |+ 4 = 
14,716 |—10 |+ 18 100 


Fer sourees and footnotes, see page 3. 


Bulletin of Business Research 3 
December, 1952 ®@ 


NUMBER EMPLOYED 
460 


in Ohio 


(1935 -1939 +100) 


8 8 88 


100 
PRODUCTION AND 
CONSTRUCTION 
520 CONSTRUCTION 
400 
280 R 
220 NI 
60 J 
‘oo 
40 KNW 
TRADE 
4 
520 | | 
' 
DEPT 
460 
— 
220 ¥-¥— 


BANKING AND FINANCE 


T 
AAC INVESTMENTS 


3500 
20001 
5 
LOANS 
500 
4 
1943 1945 1947 1949 


400 | 
ALL INDUSTRIES 
340 PAYROLLS 
280 
220 
ALL INDUSTRIES 
160 [NUMBER EMPLOYED 
640 
580 
520 
high-salari 
6 
7 
33 
18 
11 
b 
Last 
Year 
Pr.Ct. 
% 
+ 
2000 
+ 13 1500 
1000 
18 
x 500 
1 
1 
|) 
potes, 


4 Bulletin of Business Research 


@ December, 1952 


Number Employed, Pay Rolls, 


1943 1945 Manufacturing Employment dropped fractionally in No- 
TOTAL MANUFACTURING (1935 -19392100) INDEX vember from October, but was 4 per cent above November 
500 TT} 500 1951. For the first 11 months of 1952, however, employ- 

ai ete ment was 4 per cent below the same period in 1951. Eight 
= of the 11 major industry groups reported increases in No- 
340 349 vember from October, and 7 groups reported increases 
from November 1951. For the first 11 months of 1952, as 
gee 2, et 260 compared with the same period in 1951, only 2 of the ma- 
_ 180 jor groups reported increases, while 9 reported decreases 
a Natwest ranging from a fractional decrease to 6 per cent. 
100 NUMBER EMPLOVED 100 Manufacturing Pay Rolls were up fractionally in No- 
CHEMICALS vember from October, 12 per cent from November 1951, 
500 TT] 5°° and for the first 11 months of 1952 were 1 per cent above| 
420 1951. Seven of the major groups reported increases in No- 
420 
vember from October, and all of the major groups re- 
340 PAYROLLS 340 ported increases from November 1951. For the first 11 
D months of 1952, as compared with 1951, 9 of the major 
260 |-“~— a9 Bs 260 groups reported increases ranging from 1 per cent to 10 
180 | EMPLOYED 180 Per cent. 
100 | | | 100 Number 
FOOD PRODUCTS 
340 Th 340 1985-89= 100 
\ INDUSTRIAL GROUP 
260 260 1952 | 1962 | mo. 
180 -— + 180 ‘Ov. 
100 | 100 (s692)* wi} | 4% 
LUMBER All Manufacturing (2911)*....... 147|— =| + 
580 TT] 580 Chemicals (169)*............... 145 146 | — — 8|—4 
Food Products (268)........... 1]+ 
106| 107 1/+ 1]/—3 
500 500 Miscellaneous (198)... ...... 90; 110) —18|— | 
(OE)... 
420 420 Miscellaneous (67)..........-| 100} 1|—12 
340 340 _Eleetrical Mach., Apparatus 
and Supplies (156)......... 285| 295|— 2|— 
Machine Tools (99).........., 182)+ =| + 10|+ 165 
260 260 Material Handling and 
Power Machinery (17)...... 182 195|— 7\|—24|— 815 
| NUMBER EMPLOYED Spec. Mach. & Appl. (389)... 140; 8|/—1 
180} + 180 = Metal Products (700)........... 148/4+ 1/+ 4 5 
| Foundry Products and 
100 | LU 100 Drop Forgings (86)........ 165| 164)+ 7|— 168 
umbers 1e8 
— 740 Screw Machine Products 
and Hardware (50)........ 142| 2 tiics 
Sheet Metal Work (220)... 142} 189)/+4 2 12 |— 18 
PAYROLLS Rolling Mille { 154} 158) + *|+ 5|— The 
Stoves and Furnaces (28)..... 105| 107;— 2|+ 21/+ 6 
580 580 Miscellaneous (278).......... 191 186;+ 4/+ 
Paper and Printing (304)... ... 138 138); + *|— */— 8 
500 Paper, incl. Stationery (25) .. 119 118;+ 4 
500 Printing & Publish. (136)....|| 151) 151] — *|— 1 
Miscellaneous (148).......... 120 120;+ *|+ 1|-—7 
420 420 Rubber Products (64).......... 134 2/+ 
Tires and Tubes (15)..... 128}+ 3/— 1 
Miscellaneous (49)........... 166 158/+ 65 
340 340 Stone, Clay, and Glass 
260 y= = —— NUMBER EM — 260 Glass 124| 3|4+ 9|— 4 
ViGhina and Pottery (38) 128| 12%/— 2\— 
na a ‘ottery (38).....] 
180 180 Miscellaneous (81)........... + 1|— 2 
| Textiles (145)........... 89 88 1 10 |— one 
METAL PRODUCTS Vehicles (10) got | 
500 my 500 Autos and Parts (69)........| 152 149\ + 38 ie 
420 420 Miscellaneous (36)............ 772| 730 6 44) + 
340 PAYROLLS T1340 service (916)...... H 
Trade (Ret. & Whis!.) 121} 118)/+ 2 1 
260 260 Lt & Pub. Utils. (609 148 147|;+ #* 2 so 5 
Construction 151 156;— 8 5 
180 
a NUMBER EMPLOYED : Indexes of number employed and of pay rolls are based on the emolora oa 
| | na i Li} 190 employment of 885,461 persons in 7,450 establishments. Figures in 
100 . In some cases fewer firms report man- rs. 
1943 1945 sources and footnotes, see page 2. 
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S, id Man-Hours in Ohio Industry 
n No-| Man-Hours Worked in Manufacturing were repo _ 1943 1945 1947 1949 1951 1952 
ember| tionally in November from October, but were 5 per c PAPER AND PRINTING giieaneiniine ‘aii 
aploy-| above November 1951. For the first 11 months of 1952, 420 a 420 
Eight] however, as compared with 1951, man-hours worked ; | a 
in No-| dropped 4 per cent. Six of the major groups reported in- 340 aa Neat XT 340 
reases| creases in November from October, and all but two of the 260 260 
52, asi major groups reported increases from November 1951. PAYROLLS 
e ma-! For the first 11 months of 1952, only three of the major '60 | | NUMBER EMPLOYED 180 
reases| groups reported increases from the same period in 1951. 00 
Trade and Public Utilities Employment was up 1 per 
n No-| cent in November from October, 2 per cent from November 4 TTT 420 
' 1951,} 1951, and 3 per cent for the first 11 months of 1952 as com- 
above} pared with 1951. Pay rolls were up 1 per cent in November 340 
in No-| from October, 7 per cent from November 1951, and 6 per i 
ps re-|cent for the first 11 months of 1952. Man-hours worked 
rst 11] dropped fractionally in November from October, but were se 
major} fractionally above November 1951, and for the first 11 = we 
- to 10] months of 1952 were 1 per cent above 1951. STONE. CLAY,AND GLASS 
340 
T | | 
CHANGE CHANGE PAYROLLS | : | 
=100 1985-39= 100 NUMBER EMPLOYED| 
1 Nov. | Nov. | 11 
| | | | | i961 1952 | 1951 | 1981 T T T T T 260 
— 5 6 3 333| 345|— 8 2 
7|— 28 |— 10 247|— 7|— 38 |— 15 
— 19 6/;+ 1 138 187; + 4 580 
5 477|+ 2/+10/— 8 159} 156)/+ 1/+ 1/—10 
18 250 3i/+ 8 81 — eee a20 
2|— 8 4 12|— 6 170 mit 
472|+ 2 19 | — 10 168| 165|/+ 2 349 340 
5/— 72) 506/+ 1)/+11/— 7 155 |" 12 
Wie 1] + 36 t% 102 212 260 260 
% 4 220| 218|+ 8 4j— 
1 3/+ 8 160; 162/— 1/— 1/— 1 
1j—7 si 184 isi 7 100 
561) 1 Sits 172 172 100 
1 wo) t 18 178 1 4 4 
2|—14 458) + 5 29|— 6 167} 161/+ 22 |—10 20 Liliilitlit) 
1|— 681) 322 3 _ 6}; * 7 NSTRUCTION 
8 354 3 +3 127;— 4 —12 TTTTIA TT 420 
4 870/ + 10|+ 80|— 2 122/+ 3/+16|— 6 
2|— tit siz 3 84 5|— 4 340 340 
5\— 6 270|— 1 17|— 2 98 93|— = 146/— 3 260 260 

284 1 q 6 120| * 1 340 
gi— 5 + 10 18 +122 + 7 T 180 
92886 person 8,692 establishments; indexes of man-hours, on the 100 
in part tow of reporting employment and bay roll; 1943 1945 1947 1949 1951 1952 
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Business Conditions in 


1943 1945 1947 1949 195! 1952 AKRON 


AKRON 8 64-8 “a Both total employment and total pay rolls in No- — 
600 (1935-1939 =100) 600 vember were 1 per cent higher than in October. Com- 
: it Sl oa\s pared with data in November last year, total em- 
550 * \ — ¥ 550 ployment this year was up 2 per cent, and total pay 
4 rolls were up 14 per cent. For the year-to-date, cur- 
iad ee rent total employment and pay rolls were up 3 per 
450 MANUFACTURING VV 450. +=«cent and 15 per cent, respectively, from last year. —— 
| sos tate November sales of 60 independent retail stores 
400 | vali wV 400 were 9 per cent lower than October sales, but were 
1 per cent higher than November sales in 1951. 
ons Bank debits were 7 per cent lower in November 
300 r one 300 than in October, but were 6 per cent higher than in — 
November last year. 
250 — 250 All 
mp CANTON Tra 
200 200 November total employment increased 1 per cent aaa 
150 159 over October employment, but decreased 2 per cent Auto. 
f | from November 1951 employment. Total employment + Bank 
100 Jiiiiiiiiisioo in the first 11 months of 1952 was 7 per cent lower Ome 
CANTON than in the corresponding period of 1951. Total pay oe 
78 T | | NTTTTATT #50 rolls were fractionally higher in November than in Res 
400 }-—MANUFACTURING 400 October and were 9 per cent higher than in Novem- = 
PAYROLLS 4 Y ber a year ago. Total pay rolls in the first 11 months 
350th + K— ——— 350 of the year dropped 5 per cent below the 1951 level. 
| J \ ai nl 300 Bank debits in November were 3 per cent higher ~~ 
age reg AA ] 5 YY than in October. Compared with the corresponding a 
250 AA 250 ~+=periods last year, November bank debits were 2 per 
AAA ' A cent higher and year-to-date debits were 1 per cent OM 
+ 200 lower in 1952. Tr 
BANK DEBITS 
150 150 CINCINNATI Autc 
7 io In November, total employment increased frac- + Ban! 
CINCINNATI tionally over October employment, and total pay Com 
500 rolls decreased fractionally from October pay rolls. Val. 
November total employment was 5 per cent above 
450 year ago employment, and total pay rolls were 10 
cent above year ago pay rolls. Total employ- 
A? F LY, N ment in the first 11 months of 1952 was fractionally Nu 
350 AY Sent 350 higher than in 1951, and total pay rolls in 1952 - 
were 5 per cent higher than in 1951. T 
300 300 November retail sales decreased 5 per cent from m 
250 | BANK DEBITS _ 250 October sales and were a fraction of 1 per cent ‘ 
| \ lower than November sales in 1951. a 
200 Aly VV 200 ‘The steel industry operating rate averaged 93 per Au 
v cent of capacity. It was 2 points higher than the Oc- oe 
150 — tober average, but was 11 points below the Novem- = 
100 ber 1951 average. 
CLEVELAND CLEVELAND 
| | | [ Both total employment and total pay rolls in No- Ste 
500 ay 500 vember decreased fractionally from employment and 
450 PAYROLLS i AY aso. rolls in October. Compared with employment 
' y last year, current total employment was 1 per cent N 
400 L : - 400 ___ higher for both the month and the year-to-date. To- 
tal pay rolls in November were 7 per cent higher ) 
350 350 than in November 1951. For the first 11 months of oF 
300 300 the year, 1952 pay rolls increased 5 per cent over 
1951 pay rolls. R 
250/— WN }. 250 Retail sales in November dropped 15 per cent be- A 
“i low the October sales level, but rose 14 per cent R 
#00 200 above the November level in 1951. 
150 150 The steel industry operating rate was 112 per cent ‘ 
‘ of theoretical capacity—increasing 2 points above 
100 Liiiiiiiiii:oo the October rate and 10 points above the November 
1943 1945 1947 1949 1951 1952 rate in 1951. 


4 
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Nov. | Oct. 
ITEM 1952 | 1952 Nov. | Now. | 11 
mos, 
= | | 
or ov. rom 
Base Period 1952 | 1951 | 1951 
AKRON 
| | % | & 
Number Employed | 
1935-39 138) 136; + 1 2 3 
All Manufacturing (101)*..... 108 107} 1 2 2 
Trade & Pub. Utils. (148)*.. e 163 | 61 | 1 3 5 
Construction (42)* .........+- 145 47; — 1 — 4 2 
«Pay Rolls:* Total¥ (291)4.: 342 340' + 1 | t 4 15 
All Manufacturing (101)*..... “ 267 265 | + 1 | 16 16 
Trade & Pub. Utils. (148)... = 382 379' + 1 10 ll 
Construction (42)* ..........-. 642 661 — 1 ll 14 
Ret. Sales—Independent Stores‘ (60)" % © ei — 9 | 1 3 
Auto Registrations: 28 New Cars .....No, 1,267 1,410 | — 10 | 26 — 18 
New Trucks ... ” 171 217' — 21 11 — 25 
*Bank Debits Index®-t........ 608 — 7 | 6 | + 2 
Commercial Failures” ... 0 1) — If] ot| — 
Liabilities* . ‘Ti 0 | 0 80 
Indus. Power Consump. indexi-t . 1985-86 628 586; + 7 1 4 
Val. Bldg. Permits’*, ee 802 961; — 17 | + 10 43 
Residential | 785 1,161} — 32 — 10 7 
Nonresidential .............-.. | 1,156| 1,053} + 10 | + 22 138 
CANTON 
Number Employed :*.« | 
Total® (262) 1935-39 168 + 1 — 7 
All Manufacturing 17% + 7 
Trade & Pub. Utils. (107)*.... 124 1200;+ 8 8 
Construction ........... 224 249';—10 6 
Pay Rolls:* Total® (252)%..... 385 383; + + 9 — 6 
All Manufacturing (111)*...... 394 390; + 1 +18 7 
Trade & Pub. Utils. (107)*.... 312 306; + 2 +3 — 8 
Construction (34)* ........... 497, 5658;—11 8 + 2 
Ret. Sales—Independent Stores! (16)"* — 1 —- 8 
Auto Registrations : 8 New Cars ..... No, 790 917|— 14 | +16 | — 27 
New Trucks . 105 131 | — 20 | — 2 — 29 
«Bank Debits Index®-t............ 1935-839 450 436 +3'+2;—1 
Commercial Failures ............. No 0 1) — ot! — 
Liabilities’? ...... Thous. Dol 0 11 | —100 0 | — 81 
Val. Bldg. Permits®,t Total®.....1985-39 268, 494) — 4 —12 | + 46 
|; 342) 369|— 71+ 4 — 29 
Nonresidential ........ | 252 | 1,009| — 75 | — 49 +490 
CINCINNATI 
Number Employed :*-8 | | | 
1985-89' 117; + * | + 5 | + 
All Manufacturing (426)* eee 154 | 162; + 1 |+ 10 + 2 
Trade & Pub. Utils. (455)*.... 88; 1 + 2 
Construction (180)" .......... 99; 110; —10 | — 6 + 3 
Pay Rolls: Total¥ 350 351, — * + 10 + 65 
All Manufacturing (426)* ..... " 493' 488, + 1 | + 18 + 6 
Trade & Pub. Utils. (455)*.... 208; + 1 + 2 
Construction (130)4 — 10 — 4 + 3 
Ret. Sales—Independent tSores! (116) 4. %\ e — 56 | — 
Auto Registrations 28 Cars NO, 2,080 | 2,112 10 — 26 
w Trucks ... 24 | 343 | — 29 — 23 — 34 
Retail Food Price Indes’, a 234 | 238|— 1 + 1 + 8 
*Bank Debits Index®- 1986-89; 898; — 5 + 4 
Commercial Failures’ 1 + + 6F 
Liabilities Dol, 18 0; +100 +200 + 81 
Val. Bldg. Permita**,* Total®. ... .1985—39 312 619 — 50 — 12 — 30 
, SSRI | 168) 265 | — 37 — 42 — 43 
Nonresidential Rt6essee 293 | 1, = — 76 + 8 — 31 
Steel Ind. Oper. Rates Wis, Av. % Cap. | 93 | 2|—11 | —22 
CLEVELAND 
Number Employed :5-8 | | | 
1935-39 161 141— + 1 
All Manufacturing (734)*..... 154 155 — 1 + 2);— 1 
Trade & Pub. * 125 124 | + l i+ 4 
Construction (194) 528, 527'— 1 —16|— 6 
Pay Rolls Total” (1640) 429 429; =/+ 5 
All Manufacturing (734)... 457 4644'— 1 | + 8 | + 3 
Trade & Pub. Utils. (712)*. 361 | +20 
Construction (194)® .........- 864 814' + 6 — 10 3 
Ret. Sales—Independent Stores! (92)" %| © 1 
Auto Registrations New Cars .....No,| 4,444 5,288 — 15 | + 5 | — 19 
New Trucks ... ” 486 568, -- 14 | + 14 | — 22 
Retail Food Price 239; 22;— 8 
*Bank Debits 508 — 8 | — 1 | + 3 
ercial Failures’ ...............No. 6 Or) + St | — 
= Liabilities’? 104 130 ' — 20 + ¥ | — 26 
Val. Bldg. Permits**,t Total®... 404, 587; — 25 | + 58 | — 12 
eee 242; 388, — 38 | + 83 | + 55 
Nonresidential ................ 658 | 1,088, — 36 | + 32 | — 37 
Ind. Oper. Rate'® § Wis. Av. % Cap | 112| 110, + 2 | +10 | — 16 


* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 
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Nov.| Oct. 


ITEM 1962 | 1952 
Unit 
or Index 
Base Period 
COLUMBUS 
| 
Number Employed 
1935-39 153 | + 2 + 6 
All Manufacturing (169)* .... ” 163 | + 8 aa +10 
Trade & Pub. Utils. (316)*.. “a 148 + 2 a + 7 
Construction (54)* ........... oa 111! - ll + — 2 
Pay Rolls:5¢ Total’ (589) 427 | + 2 + +12 
All Manufacturing (169)* ....  ” 655 | + 4 + +4 
Trade & Pub. Utils. (316)*.... 321 + 2 ao + 10 
Construction (54)* ........... ” 217 | — 10 + + 5 
Ret. Sales—Independent Stores‘ (93)* % e e + 8 + + 4 
Auto Registrations 338 New Cars ..... No. 1,486 | 1,555 — 4 + — 21 
= New Trucks . 155 170 — 9 - — 18 
Retail Food Price Index"*........ 1935-89214 — 1 + + 3 
*Bank Debits In 1985-39 373 + 6 
Commercial Failures? ............... » 
Liabilities’ Thous. Dol. » » 
Val. Bldg. Permits**,‘ 413 — + 16 
Nonresidential ...............- 409 + 6 
DAYTON 
Number Employed | 
Total? 1935-39 144 3 
All Manufacturing (143)*...... 163 3 
Trade & Pub. Utils. (103)* i 128 2 
Construction 59 0 
Pay Rolls:5¢ Total¥ 493 2 
All Manufacturing (143)*...... a 610 2 
Trade & Pub. Utils. 344 
Construction ........... 232 


Auto Registrations : 28 New No. 
New Tracks ll 
«Bank Debits Index®-‘... 19: 
Commercial Failures .... . 
Liabilities* .. hous. 
Indes. Power Consump. 1085-89 400 | 
al. Bldg. 


Nonresidential | 1,018; 


++] ++ 14441 


+44 
| 
& 


~ 


+1 


Number 
Total 


320 
Steel Ind. Oper. Rate’? 4 Wks. Av. % Cap.| 106 


*(i60) ya. 118 | + 38 + 38 
Trade & Pub. Utils. (185) @ | 88 +3 
Construction (55)* ....... 115 — 1 —16 | —12 
Pay Rolls: Total¥ 264 + 4 + 8 + 4 
All Manufacturing (160)*..... me ' $11 + 5 + 12 + 6 
Trade & Pub. Utils. {188)8.. ” | 192 + 2 + 2 + 1 
Construction (55)@ ........... | 248 | + 1 — 9 |—12 
Ret. Sales—I ndependent Stores (92)8 % | Bias 
Auto Registrations 2-8 New Cars .... -No, | 1,369 —10 '+14/|—19 
New Trucks ... 148 —31 +10 | —2 
*Bank Debits Index®-t............1985-8f 417 5 
ial Failures ..... No | 1 + — 1 
Liabilities® ...... Thos. Dol. 101 b +100 » 
Indus. Power 374 + 
Val. Bldg. Permits” 346 — 7 —2 | —16 
Nonresidential ................ 390 +160 | —49 | — 22 
YOUNGSTOWN 

Number Employed 
All Manufacturing (48)*...... 144 t =|— 6 
Trade & Pub. Utils. (170)*.... ” 115 8 —12 |—10 
Construction (26)* 43 + 1!—17 |— 3 
Pay Rolls: Total¥ 427 + 6 + 11 — 3 
All Manufacturing (48)*...... 486 + 4 +17 
Trade & Pub. Utils. (170)*.. ns 304 + 17 — 5\;—1 
Construction (26)® ........... 129 +3 —18 |— 6 
Ret. Sales—Independent Stores‘ (75)" | © — 
Auto Cars .....No, 588 —m |—2 
ww Trucks ... ” 88 — 15 — 13 — 36 
*Bank Debits 1935-39 524 + 4 + 9 — * 
Commercial Failures™ ........... 0 — — 3 
™ Liabilities ...... 0 —100 0 + 84 
Indus. Power Consum - 1985-88 333 + 8 
Val. Bldg. Permits”, 423 — 12 — 6 


| vo 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 
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COLUMBUS 

An increase of 2 per cent from October to Novem- 
ber occurred in both total employment and total pay 
rolls. In November 1952, total employment was 10 
per cent higher than in November 1951. For the first 
11 months of the year, total employment increased 6 
per cent over 1951 employment. Total pay rolls in 
November 1952 were 19 per cent higher than in No- 
vember 1951. Total pay rolls in the first 11 months 
of the year were 12 per cent above 1951 pay rolls. 

Retail sales in November were 3 per cent above 
sales in October and were 4 per cent above sales in 
November 1951. 

Bank debits were 11 per cent less in November 
than in October and were 4 per cent less than in No- 
vember 1951. 


DAYTON 

Total employment in November was 3 per cent 
higher than in October, but was fractionally lower 
than in November 1951. For the year-to-date, total 
employment was 6 per cent less in 1952 than in 19651. 
Total pay rolls increased 2 per cent in November 
from October and increased 8 per cent from Novem- 
ber 1951. Total pay rolls in the first 11 months of the 
pear were fractionally higher than in the same 
period last year. 

November bank debits increased 3 per cent from 
October debits and 2 per cent from November debits, 
in 1951. 

Industrial power consumption was up 13 per cent 
in November from October and was up 15 per cent 
from November 1951. 


TOLEDO 

Total employment in November was 3 per cent 
above employment in October, but was 1 per cent 
below employment in November 1951. For the first 
11 months of the year, employment was 3 per cent 
below the 1951 level. November total pay rolls were 
4 per cent higher than October pay rolls and were 8 
per cent higher than November pay rolls in 1961. 
Total pay rolls in the first 11 months of the year 
were 4 per cent higher than in 1951. 

November retail sales were 3 per cent lower than 
October sales and were fractionally less than No- 
vember 1951 sales. 

Bank debits in November fell 1 per cent below 
debits in October, but increased 7 per cent above 
debits in November 1951. 


YOUNGSTOWN 

November total employment was 2 per cent above 
October employment, but was 4 per cent lower than 
November 1951 employment. Total pay rolls in No- 
vember increased 6 per cent from October and 11 per 
cent from November 1951. From the first 11 months 
of the year, 1952 total employment was 8 per cent 
below 1951 employment, and total pay rolls were 3 
per cent below 1951 pay rolls. 

Bank debits in November were up 4 per cent and 
9 per cent from debits in October 1952 and November 
1951, respectively. 

The steel industry operating rate continued at 106 
Per cent of capacity—not changing from the October 
rate or the November 1951 rate. 
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WORKING TIME REQUIRED TO BUY FOODS IN THE UNITED STATES 
AND OTHER SELECTED COUNTRIES 


The standard of living (material well-being) of the peo- 
ple in various countries can be gaged, by and large, by the 
amount of time the average employee must work in order 
to earn enough to buy various commodities. In general, 
the greater the productivity of an economy, the higher the 
wages or the lower the prices. Increases in productivity 
in this country have been passed on, in part, to the factors 
of production in the form of higher earnings and, in part, 
to the general consuming public in the form of lower 
prices. The data in the accompanying table and chart re- 
flect employee earnings and prices (which in turn are a 
function of productivity) of selected food products in 
various countries. 


Minutes of Working Time Per Employee Required to Buy 
Selected Foods in the United States and other 
Selected Countries, 1951-1952 


MINUTES PER POUND 
COUNTRY 
Bread Beef Fish Butter 
United States . 6 31 18 30 
16 84 156 
10 15 46 
9 126 185 
Germany ........ 12 $1 115 
=" 8 72 42 
13 128 65 162 
Netherisnds 13 111 124 
7 58 18 63 
Switzerland ..... 7 117 
14 182 135 270 
MINUTES 
COUNTRY PER QT. MINUTES PER POUND 
Milk Potatoes Coffee Lard 

United States 8 2 32 
19 266 71 
Denmark 4 110 37 
16 3 175 17 
15 3 585 
16 5 32 

20 5 250 q7 
Netherlands ..... 12 4 207 70 
9 3 68 os 
12 4 122 

.R. 42 9 531 
Source: Department of Labor, adapted from “Facts and Figures on 


Government Finance, ‘1952-1953, ”" The Tax Foundation. 


Bread. It takes about six minutes of working time by 
the average employee to earn enough money to buy a loaf 
of bread in this country as compared with 16 minutes in 
Austria, 14 minutes in the U.S.S.R., and 13 minutes in 
Italy and the Netherlands. In Norway and in Switzerland, 
it requires seven minutes of working time to buy a loaf 
of bread. 

Beef. The average employee in this country earns 
enough to buy a pound of beef in half-an-hour. In Nor- 
way, it requires the earnings of close to one hour’s work. 
In Italy and in France, the average employee has to work 
two hours before he earns enough to buy a pound of beef. 
In the U.S.S.R., it takes close to 2% hours of working 
time to earn enongh to buy a pound of beef. 

Fish. The cost of fish is such that the average employee 
must work 18 minutes in this country and in Norway be- 
fore he earns enough to purchase a pound. In Denmark, 
however, it only requires 15 minutes of working time. In 
France, an employee must work more than one-half hour, 
and in Italy more than an hour before earning enough to 
buy a pound of fish. The working time required in the 
U.S.S.R. is moré than two hours. 


Butter. The average employee in this country earns 
enough in half-an-hour to buy a pound of butter. It takes 
about % of an hour of working time in Denmark, about 
an hour’s working time in Norway, slightly less than an 
hour and a half in Ireland, and close to two hours in Ger- 
many and Switzerland. In the U.S.S.R., however, an em- 
ployee must work 4% hours before earning enough to buy 
a pound of butter. 


Average Working Time Required Per Worker to Buy a 
Pound of Butter and Meat, United States and 
Other Countries 


MINUTES 
COUNTRY 100 300 


DENMARK 
NORWAY 
IRELAND 
GERMANY 
SWITZERLAND 
NETHERLANDS 
FRANCE 
AUSTRIA 
ITALY 
U.S.S.R. 


BUTTER ~BEEF 


Source: Accompanying table 


Milk. With the earnings of eight minutes of working 
time, the average employee in this country can buy a quart 
of milk. It requires 1% times as much working time be- 
fore an employee earns enough to buy a quart of milk in 
the Netherlands and Switzerland. An employee in France, 
Germany, and Ireland must work twice as long before 
earning enough to buy a quart of milk. In the U.S.S.R., 
an employee must work more than five times as long as in 
this country before earning enough to buy a quart of milk. 

Potatoes. In two minutes of working time, the average 
employee in this country earns enough to buy a pound of 
potatoes. It requires three minutes of working time in 
France, Germany, and Norway. In Austria, Denmark, the 
Netherlands, and Switzerland, it requires four minutes of 
working time. In the U.S.S.R., the average employee must 
work nine minutes, more than four times as long as in this 
country, before earning enough to buy a pound of potatoes. 

Coffee. To earn enough to buy a pound of coffee, the av- 
erage employee in this country must work slightly more 
than one-half hour as compared with more than one hour 
in Norway, two hours in Switzerland, three hours in 
France, four hours in Italy, nine hours in the U.S.S.R., 
and close to 10 hours in Germany. 


Lard. It requires about nine minutes of working time 
by the average employee in this country to earn enough 
to buy a pound of lard as compared with more than one- 
half hour in Ireland and Denmark, and more than one hour 
in the Netherlands, Austria, France, and Italy. 


Sam Arnold 
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